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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, DC 20549
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Form 10-K/A

(Amendment No. 1)
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· ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934 For the fiscal year ended February 1, 2025

OR

· TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934 For the transition period from __________ to __________

Commission file number: 001-37501

Ollie's Bargain Outlet Holdings, Inc.

(Exact name of registrant as specified in its charter)
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	Delaware
	80-0848819

	(State or other jurisdiction of incorporation or organization)
	
	
	(IRS Employer Identification No.)

	6295 Allentown Boulevard
	

	Suite 1
	

	Harrisburg, Pennsylvania
	17112

	(Address of principal executive offices)
	
	
	(Zip Code)

	(717) 657-2300
	


(Registrant’s telephone number, including area code)
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Securities registered pursuant to Section 12(b) of the Act:

	Title of Each Class
	Trading Symbol
	Name of each exchange on which registered

	Common Stock, $0.001 par value
	OLLI
	The NASDAQ Stock Market LLC



Securities registered pursuant to Section 12(g) of the Act: None

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act.

Yes ☒ No ☐

Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the Act.

Yes ☐ No ☒

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject to such filing requirements for the past 90 days. Yes ☒ No ☐

Indicate by check mark whether the registrant has submitted electronically every Interactive Data File required to be submitted pursuant to Rule 405 of Regulation S-T (§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to submit such files). Yes ☒ No ☐

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a smaller reporting company or an emerging growth company. See the definitions of “large accelerated filer,” “accelerated filer,” “smaller reporting company” and “emerging growth company” in Rule 12b-2 of the Exchange Act.

Large accelerated filer ☒	Accelerated filer ☐	Non-accelerated filer ☐	Smaller reporting company ☐	Emerging growth company ☐

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐

Indicated by check mark whether the registrant has filed a report on and attestation to its management’s assessment of the effectiveness of its internal control over financial reporting under Section 404(b) of the Sarbanes-Oxley Act (15 U.S.C. 7262(b)) by the registered public accounting firm that prepared or issued its audit report. ☒

If securities are registered pursuant to Section 12(b) of the Act, indicate by check mark whether the financial statements of the registrant included in the filing reflect the correction of an error to previously issued financial statements. ☐

Indicate by check mark whether any of those error corrections are restatements that required a recovery analysis of incentive-based compensation received by any of the registrant’s executive officers during the relevant recovery period pursuant to § 240.10D-1(b). ☐

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes ☐ No ☒

The aggregate market value of the voting stock held by non-affiliates of the registrant as of August 2, 2024 (the last business day of the registrant’s most recently completed second fiscal quarter), based on the closing sale price per share as reported by the NASDAQ Stock Market LLC on such date, was approximately $5.9 billion. For purposes of this calculation only, the registrant has excluded all shares held in the treasury or that may be deemed to be beneficially owned by executive officers and directors of the registrant. By doing so, the registrant does not concede that such persons are affiliates for purposes of federal securities laws.

The number of outstanding shares of the registrant’s common stock, $0.001 par value, as of March 21, 2025 was 61,251,018.

DOCUMENTS INCORPORATED BY REFERENCE

Portions of the registrant’s definitive proxy statement for the 2025 Annual Meeting of Stockholders (the “Proxy Statement”), to be filed pursuant to Regulation 14A within 120 days after the end of the 2024 fiscal year, are incorporated by reference into Part III of this Form 10-K.

Auditor Name: KPMG LLP	Auditor Location: Harrisburg, PA	Auditor Firm ID: 185
[image: ][image: ][image: ]

EXPLANATORY NOTE

On March 26, 2025, Ollie’s Bargain Outlet Holdings, Inc. (the “Company”) filed its Annual Report on Form 10-K for the fiscal year ended February 1, 2025 (the “Original 2024 10-K”), with the Securities and Exchange Commission (the “SEC”). In the Original 2024 10-K, the Company inadvertently omitted listing its Compensation Recoupment Policy, dated December 1, 2023 (the “Clawback Policy”), as an exhibit. This Amendment No. 1 on Form 10-K/A (“Amendment No. 1”) is being filed to revise the Exhibit Index, contained in Part IV, Item 15, to include a reference to the Clawback Policy as Exhibit 97.1. In addition, the Company has included current-dated Exhibit 31 certifications with this Amendment No. 1.

Amendment No. 1 speaks as of the March 26, 2025 filing date of the Original 2024 10-K, and does not reflect events that may have occurred subsequent to the filing date of the Original 2024 10-K. Except as described above, no other changes have been made to the Original 2024 10-K, and Amendment No. 1 does not modify, amend or update in any way any of the financial or other information contained in the Original 2024 10-K. Amendment No. 1 should be read in conjunction with the Original 2024 10-K and the Company’s other filings with the SEC.
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PART IV

Item 15.	Exhibits and Financial Statement Schedules

Exhibits

The exhibits listed in the accompanying index to exhibits are filed or incorporated by reference as part of this Amendment No. 1.

	Exhibit no.
	Description
	
	

	
	
	
	
	
	
	

	3.1†
	Third Amended and Restated Certificate of Incorporation of Ollie’s Bargain Outlet Holdings, Inc., as effective June 25, 2019 (incorporate
	
	

	
	
	
	
	by reference to Exhibit 3.1 to the Current Report filed on Form 8-K by the Company on July 1, 2019 (No. 001-37501)).
	
	

	
	
	
	
	
	
	

	3.2†
	Fourth Amended and Restated Bylaws of Ollie’s Bargain Outlet Holdings, Inc., as effective June 25, 2019 (incorporated by reference to
	
	

	
	
	
	
	Exhibit 3.2 to the Current Report filed on Form 8-K by the Company on July 1, 2019 (No. 001-37501)).
	
	

	
	
	
	
	
	
	

	4.1†
	Form of Certificate of Common Stock (incorporated by reference to Exhibit 4.1 to Amendment No. 3 to the Form S-1 Registration
	
	

	
	
	
	
	Statement filed by the Company on July 8, 2015 (No. 333-204942)).
	
	

	
	
	
	
	
	
	

	4.2†
	Description of the Registrant’s Securities Registered Pursuant to Section 12 of the Securities Exchange Act of 1934 (incorporated by
	
	

	
	
	
	
	reference to Exhibit 4.2 to the Form 10-K filed by the Company on March 24, 2021 (No. 001-37501)).
	
	

	
	
	
	
	
	
	

	10.1†
	Amended and Restated Credit Agreement, dated May 22, 2019, among Bargain Parent, Inc., OBO Ventures, Inc. and certain subsidiaries, as
	
	

	
	
	
	
	borrowers, Manufacturers and Traders Trust Company, as Administrative Agent, and certain lenders party thereto (incorporated by
	
	

	
	
	
	
	reference to Exhibit 10.1 to the Current Report filed on Form 8-K by the Company on May 24, 2019 (No. 001-37501)).
	
	

	
	
	
	
	
	
	

	10.2†
	First Amendment, dated as of January 24, 2023, to Amended and Restated Credit Agreement, among Bargain Parent, Inc., OBO Ventures,
	
	

	
	
	
	
	Inc. and certain subsidiaries, as borrowers, Manufacturers and Traders Trust Company, as Administrative Agent, and certain lenders party
	
	

	
	
	
	
	thereto (incorporated by reference to Exhibit 10.1 to the Current Report filed on Form 8-K by the Company on January 26, 2023 (No. 001-
	
	

	
	
	
	
	37501)).
	
	

	
	
	
	
	
	
	

	10.3†
	Second Amendment, dated as of January 9, 2024, to Amended and Restated Credit Agreement, among Bargain Parent, Inc., OBO Ventures,
	
	

	
	
	
	
	Inc. and certain subsidiaries, as borrowers, Manufacturers and Traders Trust Company, as Administrative Agent, and certain lenders party
	
	

	
	
	
	
	thereto (incorporated by reference to Exhibit 10.1 to the Current Report filed on Form 8-K by the Company on January 9, 2024 (No. 001-
	
	

	
	
	
	
	37501)).
	
	

	
	
	
	
	
	
	

	10.4†
	Amended and Restated Guarantee and Collateral Agreement, dated May 22, 2019, Bargain Parent, Inc., Ollie’s Holdings, Inc., OBO
	
	

	
	
	
	
	Ventures, Inc. and certain subsidiaries, in favor of Manufacturers and Trading Trust Company, as Administrative Agent (incorporated by
	
	

	
	
	
	
	reference to Exhibit 10.2 to the Current Report filed on Form 8-K by the Company on May 24, 2019 (No. 001-37501)).
	
	

	
	
	
	
	
	
	

	10.5†
	Form of Director and Officer Indemnification Agreement (incorporated by reference to Exhibit 10.9.1 to Amendment No. 3 to the Form S-1
	
	

	
	
	
	
	Registration Statement filed by the Company on July 8, 2015 (No. 333-204942)).
	
	

	
	
	
	
	
	
	

	10.6†+
	Employment Agreement, dated January 31, 2025, by and between Ollie’s Bargain Outlet, Inc. and John W. Swygert, Jr. (incorporated by
	
	

	
	
	
	
	reference to Exhibit 10.1 to the Current Report filed on Form 8-K by the Company on February 3, 2025 (No. 001-37501)).
	
	

	
	
	
	
	
	
	

	10.7†+
	Employment Agreement, dated May 12, 2014, by and between Ollie’s Bargain Outlet, Inc. and Kevin McLain (incorporated by reference to
	
	

	
	
	
	
	Exhibit 10.13 to the Form S-1 Registration Statement filed by the Company on June 15, 2015 (No. 333-204942)).
	
	

	
	
	
	
	
	
	

	10.8†+
	Amendment to Employment Agreement, dated July 15, 2015, by and between Ollie’s Bargain Outlet, Inc. and Kevin McLain (incorporated
	
	

	
	
	
	
	by reference to Exhibit 10.26 to the Form S-1 Registration Statement filed by the Company on February 8, 2016 (No. 333-209420)).
	
	

	
	
	
	
	
	
	

	10.9†+
	Amendment to Employment Agreement, dated April 11, 2021, by and between Ollie’s Bargain Outlet, Inc. and Kevin McLain (incorporated
	
	

	
	
	
	
	by reference to Exhibit 10.1 to the Current Report filed on Form 8-K by the Company on April 15, 2021 (No. 001-37501)).
	
	

	
	
	
	
	
	
	




	Exhibit no.
	Description
	

	
	
	
	
	
	
	

	10.10†+
	Employment Agreement, dated January 30, 2025, by and between Ollie’s Bargain Outlet, Inc. and Eric van der Valk (incorporated by
	
	

	
	
	
	reference to Exhibit 10.2 to the Current Report filed on Form 8-K by the Company on February 3, 2025 (No. 001-37501)).
	
	

	
	
	
	
	
	
	

	10.11†+
	Employment Agreement, dated October 1, 2021, by and between Ollie’s Bargain Outlet, Inc. and James Comitale (incorporated by
	
	

	
	
	
	reference to Exhibit 10.1 to the Quarterly Report filed on Form 10-Q by the Company on December 7, 2021 (No. 001-37501)).
	
	

	
	
	
	
	
	
	

	10.12†+
	Employment Agreement, dated August 18, 2022, by and between Ollie’s Bargain Outlet, Inc. and Lawrence Kraus (incorporated by
	
	

	
	
	
	reference to Exhibit 10.1 to the Current Report filed on Form 8-K by the Company on August 22, 2022 (No. 001-37501)).
	
	

	
	
	
	
	
	
	

	10.13†+
	Employment Agreement, effective October 17, 2022, by and between Ollie’s Bargain Outlet, Inc. and Robert F. Helm (incorporated by
	
	

	
	
	
	reference to Exhibit 10.1 to the Current Report filed on Form 8-K by the Company on October 17, 2022 (No. 001-37501)).
	
	

	
	
	
	
	
	
	

	10.14†+
	Employment Agreement, dated May 20, 2024, by and between Ollie’s Bargain Outlet, Inc. and Chris Zender (incorporated by reference to
	
	

	
	
	
	Exhibit 10.1 to the
	Current Report filed on Form 8-K by the Company on June 5, 2024 (No. 001-37501)).
	
	

	
	
	
	
	
	
	

	10.15†+
	Bargain Holdings Inc. 2012 Equity Incentive Plan (incorporated by reference to Exhibit 10.16 to the Form S-1 Registration Statement filed
	
	

	
	
	
	by the Company on June 15, 2015 (No. 333-204942)).
	
	

	
	
	
	
	
	
	

	10.16†+
	Form of Stock Option Agreement under Bargain Holdings, Inc. 2012 Equity Incentive Plan (incorporated by reference to Exhibit 10.17 to
	
	

	
	
	
	the Form S-1 Registration Statement filed by the Company on June 15, 2015 (No. 333-204942)).
	
	

	
	
	
	
	
	
	

	10.17†+
	2015 Equity Incentive Plan (incorporated by reference to Exhibit 4.1 to the Form S-8 Registration Statement filed by the Company on July
	
	

	
	
	
	15, 2015 (No. 333-204942)).
	
	

	
	
	
	
	
	
	

	10.18†+
	Form of Restricted Stock Unit Award Agreement under 2015 Equity Incentive Plan. (incorporated by reference to Exhibit 10.15 to the
	
	

	
	
	
	Annual Report filed on Form 10-K by the Company on March 24, 2023 (No. 001-37501)).
	
	

	
	
	
	
	
	
	

	10.19†+
	Form of Stock Option Agreement under 2015 Equity Incentive Plan (incorporated by reference to Exhibit 10.23 to Amendment No. 2 to the
	
	

	
	
	
	Form S-1 Registration Statement filed by the Company on July 6, 2015 (No. 333- 204942)).
	
	

	
	
	
	
	
	
	

	19.1†
	Ollie’s Bargain Outlet Holdings, Inc. Policy on Insider Trading and Communications with the Public (incorporated by reference to Exhibit
	
	

	
	
	
	19.1 to the Annual Report filed on Form 10-K by the Company on March 26, 2025 (No. 001-37501)).
	
	

	
	
	
	
	
	
	

	21.1†
	List of subsidiaries (incorporated by reference to Exhibit 21.1 to the Annual Report filed on Form 10-K by the Company on March 26,
	
	

	
	
	
	2025 (No. 001-37501)).
	
	

	
	
	
	
	
	
	

	23.1†
	Consent of KPMG LLP (incorporated by reference to Exhibit 23.1 to the Annual Report filed on Form 10-K by the Company on March 26,
	
	

	
	
	
	2025 (No. 001-37501)).
	
	

	
	
	
	
	
	
	

	24.1†
	Power of Attorney (incorporated by reference to Exhibit 24.1 to the Annual Report filed on Form 10-K by the Company on March 26, 2025
	
	

	
	
	
	(No. 001-37501)).
	
	

	
	
	
	
	
	
	

	31.1*
	
	Certification of Chief Executive Officer pursuant to Rule 13a-14(a) or 15d-14(a) of the Securities Exchange Act of 1934, as amended, as
	
	

	
	
	
	adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.
	
	

	
	
	
	
	
	
	

	31.2*
	
	Certification of Chief Financial Officer pursuant to Rule 13a-14(a) or 15d-14(a) of the Securities Exchange Act of 1934, as amended, as
	
	

	
	
	
	adopted pursuant to Section 302 of the Sarbanes-Oxley Act of 2002.
	
	

	
	
	
	
	
	
	

	32.1†
	Certification of Chief Executive Officer Pursuant to 18 U.S.C. Section 1350 as adopted pursuant to Section 906 of the Sarbanes-Oxley Act
	
	

	
	
	
	of 2002 (incorporated by reference to Exhibit 32.1 to the Annual Report filed on Form 10-K by the Company on March 26, 2025 (No. 001-
	
	

	
	
	
	37501)).
	
	
	

	
	
	
	
	
	
	

	32.2†
	Certification of Chief Financial Officer Pursuant to 18 U.S.C. Section 1350 as adopted pursuant to Section 906 of the Sarbanes-Oxley Act
	
	

	
	
	
	of 2002 (incorporated by reference to Exhibit 32.2 to the Annual Report filed on Form 10-K by the Company on March 26, 2025 (No. 001-
	
	

	
	
	
	37501)).
	
	
	

	
	
	
	
	
	
	




	Exhibit no.
	Description

	
	
	

	97.1†+
	Ollie’s Bargain Outlet Holdings, Inc. Policy for Recoupment of Incentive Compensation (incorporated by reference to Exhibit 97 to the

	
	
	Annual Report filed on Form 10-K by the Company on March 27, 2024 (No. 001-37501)).

	
	
	

	101.INS**
	Inline XBRL Instance Document (the instance document does not appear in the Interactive Data File because its XBRL tags are embedded

	
	
	within the Inline XBRL document).

	
	
	

	101.SCH**
	Inline XBRL Taxonomy Extension Schema Document.

	
	
	

	101.CAL**
	Inline XBRL Taxonomy Extension Calculation Linkbase Document.

	
	
	

	101.DEF**
	Inline XBRL Taxonomy Extension Definition Linkbase Document.

	
	
	

	101.LAB**
	Inline XBRL Taxonomy Extension Label Linkbase Document.

	
	
	

	101.PRE**
	Inline XBRL Taxonomy Extension Presentation Linkbase Document.

	
	
	

	104
	
	Cover Page Interactive Data File (formatted as inline XBRL and contained in Exhibit 101).



· Filed herewith.

· Previously filed.

· Submitted electronically with this report.

· Indicates management contract or compensatory plan.
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this Report to be signed on its behalf by the undersigned, thereunto duly authorized.

OLLIE’S BARGAIN OUTLET HOLDINGS, INC.

Date: April 11, 2025	By: /s/ Robert Helm
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Name: Robert Helm

Title: Executive Vice President and Chief

Financial Officer

(Principal Financial and Accounting Officer)
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Exhibit 31.1[image: ]

CERTIFICATIONS

I, Eric van der Valk, certify that:

1. I have reviewed this Form 10-K/A for the year ended February 1, 2025, of Ollie’s Bargain Outlet Holdings, Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report.

Date: April 11, 2025	/s/ Eric van der Valk
[image: ]

Eric van der Valk

President and Chief Executive Officer

(Principal Executive Officer)
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Exhibit 31.2[image: ]

CERTIFICATIONS

I, Robert Helm, certify that:

1. I have reviewed this Form 10-K/A for the year ended February 1, 2025, of Ollie’s Bargain Outlet Holdings, Inc.;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report.

Date: April 11, 2025	/s/ Robert Helm
[image: ]

Robert Helm

Executive Vice President and Chief Financial Officer

(Principal Financial Officer)
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